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0HPEHU�+RUHVK�VXJJHVWHG�D�JRDO�WKDW�WKH�%	:�6XE�&RPPLWWHH�OLQN�PRQWKO\
5HVXOWV�RI�2SHUDWLRQV�GLVFXVVLRQV�DQG�WKH�%XGJHW�'HYHORSPHQW�WR�WKH�'LVWULFW
,PSURYHPHQW�3ODQ��',3���ZKLFK�LV�FXUUHQWO\�LQ�WKH�WKLUG�RU�WKUHH�\HDU��+H�DOVR
VXJJHVWHG�D�VHFRQG�JRDO�WKDW�WKH�6XE�&RPPLWWHH�LQFOXGH�)LQDQFH���$GYLVRU\
FRPPLWWHH�PHPEHUV�RI�WKH�'LVWULFW¶V�PHPEHU�WRZQV�LQ�%	:�6XE�&RPPLWWHH
PHHWLQJV�

&KDLUPDQ�5XELQVWHLQ�FRPPHQWHG�WKDW�KH�GLG�QRW�WKLQN�OLQNLQJ�WKH�',3�WR�WKH
GLVFXVVLRQ�RI�PRQWKO\�RSHUDWLRQV�ZDV�DSSURSULDWH��7KH�0RQWKO\�5HVXOWV�RI
2SHUDWLRQV�UHSRUW�DQG�GLVFXVVLRQ�LV�W\SLFDOO\�DQ�DJHQGD�LWHP�RQ�WKH�VHFRQG
ELPRQWKO\�%	:�6XE�&RPPLWWHH�PHHWLQJ�ZKHUHE\�WKH�156'�$GPLQLVWUDWLRQ
VKDUHV�DQ�XS�GDWH�DQG�ILQDQFLDO�RYHUYLHZ�UHODWLYH�WR�WKH�SULRU�PRQWK�

6HFUHWDU\�(FNHO�FRQFXUUHG�ZLWK�&KDLUPDQ�5XELQVWHLQ�DQG�UHPDUNHG�WKDW�KH
GLG�WKLQN�LW�ZDV�DSSURSULDWH�WR�GHPRQVWUDWH�WKH�OLQNDJHV�EHWZHHQ�WKH�',3�DQG
RWKHU�VWDWHG�156&�JRDOV�LQ�WKH�6XSHULQWHQGHQW¶V�)<�����������%XGJHW
QDUUDWLYH�GXULQJ�WKH�)<�����������%XGJHW�'HYHORSPHQW�SURFHVV��)XUWKHU�
6HFUHWDU\�(FNHO�PHQWLRQHG�WKDW�KH�KDG�GLVFXVVHG�WKLV�UHTXHVW�DW�D�UHFHQW
PHHWLQJ�ZLWK�6XSHULQWHQGHQW�'RZQLQJ���6HFUHWDU\�(FNHO�VXJJHVWHG�WR�0HPEHU
+RUHVK�WKDW�WKH�%	:�6XE�&RPPLWWHH�PRGLI\�KLV�ILUVW�VXJJHVWHG�JRDO�

:LWK�UHVSHFW�WR�WKH�0HPEHU�+RUHVK¶V�VHFRQG�VWDWHG�JRDO�WR�LQFOXGH
$GYLVRU\�)LQDQFH�&RPPLWWHH�PHPEHUV�LQ�WKH�%	:�PHHWLQJ��6HFUHWDU\�(FNHO
UHPDUNHG�WKDW�DOO�WKH�%	:�6XE�&RPPLWWHH�PHHWLQJV�DUH�SXEOLF�DQG�SRVWHG�RQ
WKH�156'�ZHEVLWH����6HFUHWDU\�(FNHO�VKDUHG�WKDW�PHPEHUV�RI�WKH�/DQFDWHU
DQG�6WRZ�)LQDQFH�&RPPLWWHH¶V�ERWK�DWWHQGHG�VHYHUDO�RI�WKH�%	:
6XE�&RPPLWWHH�PHHWLQJV�ODVW�)LVFDO�<HDU�

0U��%R\OH�ZDV�UHFRJQL]HG�WR�DGGUHVV�WKH�6XE�&RPPLWWHH�DQG�PHQWLRQHG�WKDW
EHFDXVH�QR�%ROWRQ�156&�PHPEHUV�ZHUH�SDUW�RI�WKH�%	:�6XE�&RPPLWWHH�ODVW
)LVFDO�<HDU��PHPEHUV�RI�WKH�%ROWRQ�$GYLVRU\�ZHUH�QRW�SURDFWLYHO\�LQYLWHG�WR
WKH�PHHWLQJ�

6HFUHWDU\�(FNHO�DQG�&KDLUPDQ�5XELQVWHLQ�DJUHHG�WKDW�DOWKRXJK�VRPHZKDW
UHGXQGDQW�EHFDXVH�DOO�%	:�6XE�&RPPLWWHH�DUH�SXEOLF�DQG�SRVWHG��WKDW�D�JRDO
WR�IRUPDOO\�LQYLWH�WKH�DSSURSULDWH�0HPEHU�7RZQ�6XEFRPPLWWHHV�ZRXOG�EH
VXSSRUWHG���&KDLUPDQ�5XELQVWHLQ�ZLOO�UHTXHVW�WKDW�WKH�6XSHULQWHQGHQW¶V
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([HFXWLYH�$VVLVWDQW�LQYLWH�$GYLVRU\�)LQDQFH�PHPEHUV�LGHQWLILHG�E\�%	:
0HPEHUV�

6HFUHWDU\�(FNHO�FDXWLRQHG�WKDW�WKH�%	:�6XE�&RPPLWWHH�PHHWLQJV�DUH
DGYLVRU\�LQ�QDWXUH�DQG�IRFXV�RQ�RYHUVLJKW�RI�QH[W�\HDU¶V�%XGJHW�'HYHORSPHQW
DQG�KLJK�OHYHO�ILQDQFLDO�WKLV�\HDU¶V�2SHUDWLRQV�VSHQGLQJ�

)XUWKHU��6HFUHWDU\�(FNHO�UHPLQGHG�WKRVH�LQ�DWWHQGDQFH�DQG�DQ\�IXWXUH
DWWHQGHHV�WKDW�WKLV�LV�D�EXVLQHVV�PHHWLQJ�LQ�SXEOLF�IRU�WKH�6XE�&RPPLWWHH
PHPEHUV�WR�GHOLEHUDWH��$OWKRXJK�DQ\RQH�LV�HQFRXUDJHG�WR�DWWHQG��WKH\�PXVW
EH�UHFRJQL]HG�E\�&KDLUPDQ�5XELQVWHLQ�WR�DGGUHVV�WKH�6XE�&RPPLWWHH�DQG
PXVW�DGGUHVV�WKHLU�TXHVWLRQV�WR�&KDLU�DFFRUGLQJ�WR�WKH�6WDQGDUG�2SHUDWLRQ
SURFHGXUH�RI�5REHUW¶V�5XOHV�

&KDLUPDQ�5XELQVWHLQ�UHTXHVWHG�D�PRWLRQ�WR�DFFHSW�WKH�IROORZLQJ�JRDOV�IRU�WKH
%	:�6XE�&RPPLWWHH��LQ�QR�SDUWLFXODU�RUGHU��

�� 3URYLGH�SURDFWLYH�LQYLWDWLRQV�WR�HDFK�RI�156'�PHPEHU�WRZQ¶V
)LQDQFH�$GYLVRU\�&RPPLWWHHV�RQ�%	:�PHHWLQJV�WLPHV��DQG�RWKHU
UHOHYDQW�PDWWHUV�

�� (QJDJH�ZLWK�WKH�156'�6XSHULQWHQGHQW�DQG�RWKHU�UHOHYDQW
$GPLQLVWUDWRUV�WR�GHYHORS�D�ORQJ�WHUP�VWUDWHJLF�SODQ�UHJDUGLQJ�WKH
VHUYLQJ�DQG�IXQGLQJ�RI�156'¶V�PDQDJHPHQW�RI�2WKHU
3RVWHPSOR\PHQW�%HQHILW��23(%��OLDELOLW\�

�� :RUN�ZLWK�WKH�6XSHULQWHQGHQW�WR�FUHDWH�D�GHWDLOHG�156'�%XGJHW
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3ODQ��',3��DQG�RWKHU�LGHQWLILDEOH�156'�JRDOV�
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1R�IXUWKHU�EXVLQHVV�EHLQJ�EHIRUH�WKH�%XGJHW�DQG�:DUUDQW�6XE�&RPPLWWHH�
&KDLUPDQ�5XELQVWHLQ�UHTXHVWHG�D�PRWLRQ�WR�DGMRXUQ�WKH�PHHWLQJ�

027,21� 5LFK�(FNHO�PRYHG��0LNH�+RUHVK�VHFRQGHG��WR DGMRXUQ�WKH
PHHWLQJ
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